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The Dodd-Frank Wall Street Reform and Consumer Protection Act (Dodd-Frank Act; P.L. 111- 203)
substantially overhauled the U.S. financial regulatory system. Title X of the Dodd-Frank Act, the Consumer
Financial Protection Act (CFP Act), established the Bureau of Consumer Financial Protection (CFPB or
Bureau) within the Federal Reserve System. The CFP Act alters the consumer financial protection landscape
by consolidating regulatory authority and, to a lesser extent, supervisory and enforcement authority in one
regulator—the CFPB. The CFP Act empowers the Bureau through: the transfer of existing consumer
protection powers from other federal regulators (“transferred powers” or “transferred authorities”); and the
establishment of enhanced consumer protection authorities that were not explicitly provided by law to
federal regulators prior to the Dodd-Frank Act’s enactment (“newly established powers” or “newly
established authorities”). The Bureau’s transferred authorities will include the power to prescribe regulations
under 18 federal consumer protection laws, such as the Truth in Lending Act, as well as certain consumer
compliance supervisory and enforcement powers over some large banks and other depository institutions; its
newly established powers will include consumer compliance supervisory and enforcement powers over
certain non-depository financial institutions, such as payday lenders and mortgage brokers.

Not all of the CFPB’s powers become effective at the same time. Some of the Bureau’s authorities took
effect when the Dodd-Frank Act was signed into law on July 21, 2010. However, most of the Bureau’s
authorities will go into effect on the “designated transfer date”—a date six to 18 months after enactment, as
determined by the Secretary of the Treasury (Secretary). Currently, the designated transfer date is July 21,
2011.

In addition to the effective dates set out in the CFP Act, the authority to exercise the Bureau’s powers may be
affected by the appointment of a CFPB Director. The Bureau is designed to be headed by a single Director,
who is to be nominated by the President and subject to the advice and consent of the Senate. If a Director is
appointed before the designated transfer date, he will be able to exercise all of the powers provided to the
Bureau pursuant to the CFP Act. However, a Bureau Director has not yet been appointed. Until a CFPB
Director is appointed, the CFP Act provides the Secretary the authority to exercise some, but not all of the
Bureau’s authorities. Although not beyond debate, the CFP Act appears to provide the Secretary the
authority to exercise the Bureau’s transferred powers, but not the authority to exercise the Bureau’s newly
established powers. In practice, the limits of the Secretary’s authorities may not always be clear.

The actions taken thus far by the Bureau predominately have been either administrative functions or
measures taken in preparation for the exercise of the substantive authorities that will go into effect on the
designated transfer date. These actions appear to fall within the Secretary’s limited Bureau authorities. The
Secretary’s interim Bureau powers arguably will be more expansive after the designated transfer date if a
Bureau Director has not yet been appointed. This expansion of power would increase the likelihood that the
Bureau would move beyond administrative and preparatory steps to engaging in substantive actions that
directly, and potentially significantly, impact financial institutions. Parties claiming harm from these
potential actions might be inclined to initiate lawsuits arguing that certain actions exceed the Secretary’s



authority. Outcomes of such lawsuits are difficult to predict in the abstract, in part, because of the
innumerable facts and circumstances that could give rise to these legal claims.
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From reader reviews:

Kelsey Dehart:

What do you consider book? It is just for students since they are still students or this for all people in the
world, the actual best subject for that? Just you can be answered for that issue above. Every person has
diverse personality and hobby for each other. Don't to be obligated someone or something that they don't
want do that. You must know how great in addition to important the book Limitations on the Secretary of the
Treasury's Authority to Exercise the Powers of the Bureau of Consumer Financial Protection. All type of
book are you able to see on many options. You can look for the internet methods or other social media.

Susan Gagnon:

As people who live in the particular modest era should be revise about what going on or details even
knowledge to make these keep up with the era which is always change and move ahead. Some of you maybe
may update themselves by reading books. It is a good choice for you personally but the problems coming to
you is you don't know what type you should start with. This Limitations on the Secretary of the Treasury's
Authority to Exercise the Powers of the Bureau of Consumer Financial Protection is our recommendation to
help you keep up with the world. Why, because book serves what you want and need in this era.

Annis Blank:

Is it an individual who having spare time after that spend it whole day through watching television programs
or just telling lies on the bed? Do you need something new? This Limitations on the Secretary of the
Treasury's Authority to Exercise the Powers of the Bureau of Consumer Financial Protection can be the
solution, oh how comes? A fresh book you know. You are therefore out of date, spending your time by
reading in this fresh era is common not a geek activity. So what these publications have than the others?

Lynn Bailey:

Within this era which is the greater individual or who has ability to do something more are more valuable
than other. Do you want to become certainly one of it? It is just simple approach to have that. What you must
do is just spending your time not very much but quite enough to have a look at some books. On the list of
books in the top listing in your reading list is actually Limitations on the Secretary of the Treasury's
Authority to Exercise the Powers of the Bureau of Consumer Financial Protection. This book that is certainly
qualified as The Hungry Mountains can get you closer in growing to be precious person. By looking upward
and review this reserve you can get many advantages.
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