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China’s extraordinary economic growth is inspiring research from a wide spectrum of fields to explain the
phenomenon: What are the primary drivers of China’s economic growth? Can it be sustained? Can the
Chinese business model be emulated by other countries? What long-term effects will China’s economic
growth have on the global economy? In this volume, Chun Liao explores these issues in the context of firms’
governance structures, arguing that China’s dual business system of state-owned enterprises and private
enterprises is uniquely suited to the challenges of economic development in the twenty-first century. On the
one hand, China’s state-owned enterprises are characterized by state coordination, bank financing, insulation
from the stock market fluctuations, and incremental productivity-enhancing innovations, which are similar to
the firms in the business systems of coordinated market economies (like Germany and Japan). On the other
hand, China’s private enterprises are characterized by private (often family) ownership, hard budget
constraints, profit maximization, and more risky radical innovation, which are similar to the firms in the
business systems of liberal market economies (like the US and the UK). Based on the state controlling
shareholding in the state sector, the boundary between the state sector business system and private sector
business system is clear. This dual type system is contrasted with those in liberal market economies and
those in coordinated market economies, where only one type system dominates. Drawing from empirical
data and industry analysis over the past 15 years, Liao provides unparalleled access to the dynamics of the
Chinese economy, including ownership structure, management design, labor-management relations, business
infrastructure, capitalization (including role of banks and financial institutions, private investment, and FDI)
in both the public and private sectors. In the process, she analyzes both opportunities and challenges that
result from China’s dual business system, particularly in regard to innovation, core competitiveness, and
sustainable growth in both state strategic technology-based industries and private high technology industries
. The result is an approach that sheds new light on China’s economic performance and its rise as a player on
the international stage.
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From reader reviews:

Gregory Mendoza:

Hey guys, do you really wants to finds a new book to learn? May be the book with the subject The
Governance Structures of Chinese Firms: Innovation, Competitiveness, and Growth in a Dual Economy
(Innovation, Technology, and Knowledge Management) suitable to you? The actual book was written by
well-known writer in this era. Often the book untitled The Governance Structures of Chinese Firms:
Innovation, Competitiveness, and Growth in a Dual Economy (Innovation, Technology, and Knowledge
Management)is a single of several books in which everyone read now. This particular book was inspired
many people in the world. When you read this e-book you will enter the new shape that you ever know prior
to. The author explained their thought in the simple way, thus all of people can easily to recognise the core of
this book. This book will give you a great deal of information about this world now. To help you to see the
represented of the world within this book.

Sharon Garcia:

Reading a publication tends to be new life style in this particular era globalization. With reading through you
can get a lot of information that will give you benefit in your life. With book everyone in this world can
share their idea. Textbooks can also inspire a lot of people. Many author can inspire their reader with their
story as well as their experience. Not only the storyline that share in the guides. But also they write about
advantage about something that you need example of this. How to get the good score toefl, or how to teach
your kids, there are many kinds of book that exist now. The authors these days always try to improve their
ability in writing, they also doing some research before they write to the book. One of them is this The
Governance Structures of Chinese Firms: Innovation, Competitiveness, and Growth in a Dual Economy
(Innovation, Technology, and Knowledge Management).

Ann Craft:

As a student exactly feel bored to be able to reading. If their teacher questioned them to go to the library as
well as to make summary for some book, they are complained. Just tiny students that has reading's soul or
real their leisure activity. They just do what the trainer want, like asked to the library. They go to presently
there but nothing reading very seriously. Any students feel that studying is not important, boring in addition
to can't see colorful pictures on there. Yeah, it is to be complicated. Book is very important for you
personally. As we know that on this era, many ways to get whatever we wish. Likewise word says, many
ways to reach Chinese's country. So , this The Governance Structures of Chinese Firms: Innovation,
Competitiveness, and Growth in a Dual Economy (Innovation, Technology, and Knowledge Management)
can make you sense more interested to read.



Sharon Wilson:

Reserve is one of source of expertise. We can add our understanding from it. Not only for students and also
native or citizen need book to know the upgrade information of year to year. As we know those books have
many advantages. Beside all of us add our knowledge, may also bring us to around the world. Through the
book The Governance Structures of Chinese Firms: Innovation, Competitiveness, and Growth in a Dual
Economy (Innovation, Technology, and Knowledge Management) we can consider more advantage. Don't
you to definitely be creative people? To be creative person must like to read a book. Just choose the best
book that suited with your aim. Don't become doubt to change your life at this time book The Governance
Structures of Chinese Firms: Innovation, Competitiveness, and Growth in a Dual Economy (Innovation,
Technology, and Knowledge Management). You can more pleasing than now.
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